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HiZE (NT$) 300 246

2026(F &L (NTS/H8) 2176 2182 o LIENER 2005-27 & EPS CAGR fhi 56% + 11 2026-2027 ¥4
2026%FEPS 9.0 8.8 EPS 12.6 7t - 24 {& A =LE#E T BIRE 300 7T - BiEFNE -

"RERAZE - BEAREEER EPS HE

M xBERE 2Q/3Q26 EPS =18 30%/23% = 2.2/2.7 7t - SiREREIFEKH
R NTSISTSIOERT  50/3Q26 UL 510/604 (7T - 4 200/17% -  FEEL BBU AR
AR 0% ms350v Power Rack MBI HES B R NBNER S TIREENHE
SRR 63 EHIE - ERITMEIE 23.0%/23.4% - T4 1.3 {8 ppts/0.4 1 ppts - FEE
REESRFE 20267) TS mmR FERBASLERERESHE(ERRYHES N SEES
i 8% 1026 53%IRFIZE 54%/57%) ¢ 15 2Q/3Q26 EPS 2.2/2.7 7T + 4 30%/23% °
ESGEFAR (Sustainalytics) B RREERSH) sz Al Server PSU 8KW DL EESHE - EAEI2 8 Power rack 185F -

M mRERS (NTSEET) HE Al HHREmEASERE HVDC FTHEBRNESEEREH
FHE128  2024A 2025A 2026F 2027F @ pES@EMR XN ERNER  HER  XEHAEAR DC/DC
BERHA el - el Converter E#1lf - T=HER - #3318 - 7‘53_""351_2 {1588 SST/FERESIE
SRR 12934 16,738 23,709 45695 ARE . 2= A HEESAS - 2026/27 EXERIEZHE AIDC EEREH
Mgkt 11042 Rl 2058 R & - HI 1026 40215 50V/500KW Power Rack 58 ASIC BF - 2Q26
EPS (70) ad CHRGd & - 2H26 153418 800V/660KWDC Power Rack 7% CSP 255 - 4
EPS Yo (%) el HESd 2027 £/\EE A Rubin ¥4 - A AOTEMLER Al BRAZL 2026/27 Fif
Azt (1) wad S 12 143%/169% % 796 1E70/2,138 (87T - 15LLIE 37%/60% - 18 2026/27
REFEL(E) 54 54 48 39 £ A|ERAEUT 4%/35% - TEIES HVDC Power Rack EFAREME - 18
ROE (%) 136 P 208 P 2026/27 fF EPS 3%/20% = 9.1 75/16.2 7T - 1% 36%/80% °

REEAR (%)  21%  24%  25%  3.4%

Al ARBEFABEERA - ERESKIRIFE

RE A (7T) 451 5.00 5.32 7.25
= HEREE A BN OERNEEERS - 152026027 FEEAEEREHE
Jerry.MW.Chen@Yuanta.com BB A N S EEZE 56%/71% - EmASIFE - Fa{h EPS FF18 36%/80% %
= 9.1/16.2 7t = AN 2026-2027 FF1H EPS 12.6 7T + 24 fEAR#=LL © (IR
chrischenlc@yuanta.com 22 BARLL - ARBEAGEBENER G E LR LA NRNE R ERH R

BB DC/IDC BAEMET - EWEFERYE Power rack/HVYDC
HFHE - ) HESEBEEE 300t KA TEETS -
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2Q/3Q26 EPS {HZ1& 30%/23%ZE 2.2/2.7 7t - EBiR/BBU EREIR A ZUE1E

HERI 5 BEW 173.5 870 - B 4%/F1E 30% - 2Q26 RFEZUEMR 68% - BRHEDLATR
FEHY - FRERESEIRRETBELEE 2Q26 HE - BIEERRENPLERNE - 42Q/3Q26 =
W 3E 519/604 1870 - =18 20%/17% - B RIBEBHNERZRE/GE BBU EREHEREFA+50V
Power Rack HERI+EINFEHEMEMILEREHIELELE - EFEME 23.0%/23.4% -
=18 1.3 1@ ppts/0.4 & ppts - ERZUGRERA - MORERMEAA LB RERASHEEE (RN
BB B EIL S EEf B 1Q26 53%I1R F £ 2Q26/3Q26 54%/57%) ° & %5 R (H3E 10.9%/11.7% - =1&
1.4 {& ppts/0.8 & ppts © i 2Q26/3Q26 EPS 2.2/2.7 7T + F1& 30%/23% - EiE NI FEHESER
/BBU EBEZ T RFA - IREF Al Server PSU 8KW L &L = & 500KW Power rack 187F °

1:2026 55 2 FEHAIETELEEER

2Q25A 1Q26A  2Q26F FiEms

AT mhiEE

BEWA 40,421 43,407 51,859 19.5% 28.3% 48,979 49,876  5.9% 4.0%
BEER 8,942 9,403 11,915 26.7% 33.3% 11,257 11,565  5.9% 3.0%
=EE 3,727 4,099 5,641  37.6% 51.4% 5,477 5,673 3.0% -0.6%
AT 4,262 4,970 6,445 29.7% 51.2% 6,260 6,254 2.9% 3.1%
Grkeyel 3,155 3,775 4,896  29.7% 55.2% 4,635 4,714 5.6% 3.9%
AR EPS (7T) 1.39 1.66 216  29.7% 55.7% 2.04 2.07 6.0% 4.2%
BELEE (%) BAH B9H BAE  HBHIH
EEERR 22.1% 21.7% 23.0% 1.3 0.9 23.0%  23.2% 0.0 0.2
SR @R 9.2% 9.4% 10.9% 1.4 1.7 11.2%  11.4% -0.3 -0.5
MR 7.8% 8.7% 9.4% 0.7 1.6 9.5% 9.5% 0.0 0.0

BT - NEER - TTARBEFEE ~ Bloomberg

212026 F55 3 FRAIETAEEEE

3Q26F =R

3Q25A  2Q26F  3Q26F FiER HFEgR ——

AT TISTER
EEWA 44,891 51,859 60,436 16.5% 34.6% 58,856 54,046 2.7% 11.8%
=F ] 11,243 11,915 14,140 18.7% 25.8% 14,787 12,923  -4.4% 9.4%
EENZ 4,683 5,641 7,069 253% 51.0% 6,841 6,640 3.3% 6.5%
BATMER 5,569 6,445 7,906  22.7% 42.0% 7,589 7,176 4.2% 10.2%
BEFEA 4,645 4,896 6,006 22.7% 29.3% 5,617 5,543 6.9% 8.3%
FEEEPS (t)  2.05 2.16 2.65 22.7%  29.3% 2.47 2.40 7.3% 10.5%

BELER (%)

EEERR 25.0% 23.0% 23.4% 0.4 -1.6 25.1%  23.9% -1.7 -0.5
EEAER 10.4% 10.9% 11.7% 0.8 1.3 11.6%  12.3% 0.1 -0.6
MBrmE 10.3% 9.4% 9.9% 0.5 0.4 9.5% 10.3% 0.4 0.3

BRI - A G ER - T AREEEE - Bloomberg

RAREZRHEES °
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AEMNFEIRERASEER  BW/HBRDINZE

FERE 2024 FLUIR - HEZBZALCSFEAFBERMREAE - €2 1 AM24 REEREHLXE
IRARE Cosel - SFEVSH I R/BESMNERERKIMIN - 2 - IR 2024 FEAZRE Banpu NEXT &
fE - UDABEIRYEEAS - 3~ 1R 2026 FFE2 POET BRI S1F - 28 POET BR/NiltH RS CEHE
mEAYES|ZE - EENERCEEARMBES - RURERACEEREE - 4 - AM26 WIEFERE - M2
TE2E4R FWA ~ Al Ran AMHBARIRITREEN - 5~ 1R 6M26 FTEFE LR 37 87T - FHERRERE
BHX - MR ERE R /OMRIE DC/DC converter BORTTHRAES] - AERERRE S LXANEESE
IR~ FBEIR ~ JiBANEAH K DC/DC Converter Fixll - SCE=HEIR ~ #8338 ~ HBF A - EARFEHR
) SST/HAESRAAERRE - == AlERPLERES -

3: ABENFEEBHBREAERESEMRIE

3 [|E%®8 PN SEERIS

HARZRAT (Cosel ) BINTF1969F - BEmE « B\ EAXBASHEAERERRY
Cosel 2024 HZBEERNE  HERBEZERANILERE  HEB5E  BEAB4SERSEE  mBE  19.99
&B B ERDEN - RERR2024FEEH P25 3B TTH SIS E19.99%MR H -
HBER PR EZEERR Banpu NEXT EZES1FRE S - ENTIABERMEIAR (I0E ) 8
Banpu S 13 - EHRKERNERERET AT Pi WENEREEREMAEIES(E - Banpu NEXT &2
NEXT B Banpu £EF A - EFREZFREREMEIFEERNE  ROEBRSHEERER
A BERER D EFBEREENHEREE -
POETELNERERRIESIE - ARESSIEFIRE POET B MM SRESFEmMm
Poet 2026 EBIYS5|E - HRESRRET  ZEBEHEE/)  BAVEREHABES WX ERGHEH -
BENER (CPO) BAS AL AIBEEK -
FEMBRIIN2004F - EFREERTEBERGEAN (FWA ) RIEEERAAR - H
FEME 20260 EERRAAREHRSIE - REEESERY SREKARVEEREEEMNRE 40
EFSERETRGT - XERR2026F BXAE X814 R T IE T EARE40%R # -
BERIS S Al R R ERBERRAA R ERNHERD - ATEIME - BHAEE
BERAEFNT 2026 AEMERZERTY - EREEERIZHPBELAEL (IBA) RALER (FPA) SH#EZE 100
MEFBIRER - ABERFEURNBBANSHITETWEE S I E -

EMAOR : KB

FEHVDC &% - EmASEENGRFERA

202627 FAER KB AIBRPOEREEAR  HERERERESTHERASEBEEESR
F - HER 1Q26 FItA/V & HE 50V/500KW Power Rack 712 ASIC BFE - 2Q26 5B M E - 2H26 15
#%1% 800V/660KWDC Power Rack T3 % CSP £ P88 - & 2027 F/\&% A Rubin ¥ & - @R -
HERMELZEREHYDC AREFES - 1900KW/+-400VDC + 1.5MW/800VDC Power Rack...
fhi[E 2027-2028 &£ HVDC A ENMFREAT - H GPU FEERABEEME GB200/GB300 M9 5.9
B ZEJTIEF E Rubin 34.9 &/Rubin Ultra 64.4 B3£7T »

EAEEIRS - ABRISERER/SE/MEERERE BBU E4 - H 2026 252 BBU EREFILHEA
30% - EEEIEPERER 2023 & 30%IRAZESE 60% - ZEZEK Al ERPOEREEEKR - Kb
IR ER Al AH B E U (PSU+ BBU+ Power Rack +Liquid Cooling) 2026/27 % i#& & 18
143%/169%Z 796 1875/2,138 87T - fhtbZEE 37%/60% - & 2026/27 F Al BREZUL 4%/35% -
FHEIES HVDC Power Rack EFAREE - 1 2026/27 F=Z W F1E 31%/65%F 2,176 {870/3,583
870 - HFFBIRFEM/ LI 15% - EPS 18 3%/20% = 9.1 7T/16.2 7T » F1& 36%/80% -
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FERAREZREES °

4. ABREmREH

YOY

YOY

e mss FE =0 3
BEH 2025 SF1htEb 2025F  2026F FTEEMRAR
PC/NB ER{EFERS & 23S - SEERER
o PC ARAFER 30% KRR - £ FRVERSEBEAE - L
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HEMET 8% PEER
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BT - REER  TARE
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BRI REER - TARE

2024 2025 2026 2027

= Overall Al Related Revenue AlRelated Revenue to Overall Revenue %
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8: Al FEEREYMABEERES
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9: ABERERERABRUERAMRAR

Key Components

Descriptions

Next-generation

PSUI Shelf -h?

Power Rack System

Power Density >100W/in3, efficiency > 97 5%, working temp at 40~70° C
Proven track records in >3kW products for tier-1 customers

12kW/2U, supply 50V full-power backup for >2 min during AC power loss

EE e - + Increase to 23.5kW/2U BBU shelf for next generation

Supercap \ 1__,, + Unique characteristics of low internal resistance, long cycle and calendar life, and wide
Shelf - operating temperature range

Mechanical "I * High load capacity at >3,000kg; precise manufacturing tolerance <2mm

Rack 1] + Rack level assembly integration up to level 9

Power off) .

Management -
Controller ﬁ

Data communication between power shelf & system applications
Power Management to enable system level configurations and management

PDU

Distribute electricity within power rack with AC input, DC output, and hot-swappable component

EMAR : LB

10 : XERBE GPU RIRRBRREEE - HERHBRAR

In-rack

33kW

PSU
5.5kW

Power Shelf

Power Rack

800VDC
>1.5MW
Power Rack

800VDC
660kW

il Power Rack

Power Shelf

PSU
18.3kW 2.5kW
DCDC Brick

50 VDC Input
12 VDC Output

PSU & BBU
8.5kW

2026

EMAR - Aa &R

FERAREZREES °

PAN 3
(==

BrEAN

2026 £ 6 A 22 H Lite-On Tech $5H H17THE



FERAREZRE

=
BEs°

| =R

EREEREXRBREDL - ABBPOEEMANERERFENERE

BREERENNERESHREEREBRRERLBHEERRE  KRBRAASBRTESS AC-
DC (RREEEME ) - DC-DC (EMEBEEHEMRE)MALE - AC-DCERRERZRER - TEEBH
ERBHEERATEEREFEENERSE M AC/DC ERMHERN D% AC-DC commodity
B AC-DC non-commodity - DC-DC ERHEREZEFERAN AC/DC EREEH LHNERE - B
TEBARERSKNER  BEEHAECEERETER SR ERHEFERNESRREL -

EAl LED BREF - HEMER - TEMREBILOREREERWAINAERRS  si-KERS
FRMLMBRHIBSMNAMN - H - LED BREAE2EHBREBERRBHEASDEEIR  BREVED - HEK
EmAIERRE - FEHK REXERHES  ORZMBSCHEERREEN  ENEREERE -
FERE  RRMIGLEERGEEM - T LHEERSHE - BRNEAMERERS - BEGEVEZK
HEH  BREBEAEREBEREFLESIE  ALEREBHRENEERS - ®EE PO ( Data
Center ) 5 H - fE GPU ENENFEKRIRRFA - Al ERNPONENBEEEEBHTIRAEL - EZl
BEENRVOENEHER  BeREEEE  BRERAKEASNUENEREANZERE - ZESER

BB EEILAE 48-54Vac BEIMR 2026/27 FIRF E+-400V/800Vdc H# - EFEMBEES
BBU/Super Capacitor/Power Rack/Bus Bar/CDU £ZmIEE - EFRASBEEERA - M8

GB200/300 HJ 5.9 B =702 FH/Rubin 34.9 E/Rubin Ultra 64.4 BT °

11 : Power Content B HVYDC B A XKIEIEH 12 Al EFRBEMSEERE

usD USD$ mn
700,000 30000

600,000 25000
500,000
20000
2025-20274FCAGR 185%
400,000
15000
300,000
10000
200,000 I
5000
100,000
o H B ., 1R

H Series BIGB200 BIGB200 Rubin Rubin Ultra 2025 2026 2027

BT - TR EMAT : TAREE

Al ~ ASIC ~ BEFBRE HEE . 2026 FE% CSP BEAT HHFIE 86%

£ ChatGPT % Al EREEHOMES  FAEZHHRBMEEABRAEL - €611 Gemini
(Google) * Claude (Anthropic) * Llama (Meta) & - EX@EFBARBIRARBEESEE(LLM) TS
BEE—EAERMNEEERERS I HEETEEN ChatGPT MEEB R Gemini fEE - KW
HEERRZFTIETE Al E’]*ﬁ%f 1R#E Grand View Research #&& ' 2024 F£2IK Al 5 EW
TR A 2,792 {8357T - FR1E 2030 FHISHREEE 3 I8 - HABE 30% WFESERE -

HHEREENRIMEBE - 1K CSP & (Amazon * Microsoft * Google * Meta) ;AR E E—
Hoaif - Al RECEE S —IEEE 2026 FHABMER - CSP AMAERERAE GB300 X
HE Al FARBOKRE  ERERNEERDOERREHNREEEREE - MUEY Al BEHENR

8% BFSHAN 2026 6 522 H Lite-On Tech 6 EH H17TE



AERMBIRRENTRR  BRAKBEAEE EHNERASERZFHRHEERNWAELEE -
AP 0ER% - 2026 FEREIIA CSP EAT HIFEE 86% - BB —H MW RRBERERN P LEE -
RERTERPLOWAZRARRGIREBEK - 2027 EAREEZ NVIDIA GB300 FIKT + AWS -
Google * Meta ASIC WWIEE 1§ 2 —KE#HE - Hf N Google TPU FKRHAEY - ELEMEER
FTastiiRiE TPU -

S5 BER Al HIRRERTERIBRAOBEYE - AP OIE 2026 FEARARBLEEHEE
23% - EPLEREABEBRRARY - BEENN A BRERANEASHERE  CP $%
EWERHRAEE - BRERNERE GPU IS - BIAK AR R AR S IR E P
FEABRMBIZ(DATA) - 8 REFRREOBERAL -

13 : CSP BEAXX hTAfh

CAPEX(US$mn) CY 2022 (CY2023 CY2024 CY2025 CY2026 CY2027
Amazon 63,645 52,729 82,999 131,819 200,000 221,558
Meta 31,431 27,266 37,256 69,691 135000 157,183
Microsoft 24,768 35,202 55,552 83,094 190,000 188,079
Google 31,485 32,251 52,535 91,447 185,000 218,820
Oracle 6,952 7,628 15,236 38,208 60,014 75,083

Total 158,281 155,076 243,578 414,259 770,014 860,723
YoY Growth (%) CY 2022 CY 2023 CY2024 CY2025 CY2026 CY2027
Amazon ] 4

Meta

Microsoft
Google
Oracle

Total

EMAR - TARBEE

FERAREZREES ° a2 EFEHEH 2026 £ 6 5 22 H Lite-On Tech F7TH HI17THE



| EfERER=ETE

Power Rack W& HVDC BEREiERE - EmASHEEEEEE - BFRRE

HERNZE A BENPOEEERAQETCHASBEEREREET - @éﬁm%‘@a%ﬂé‘ - FEfh
2026/27 FEEEWFIE 31%/65%F 2,176 {870/3,583 87T - HF/ LB 15% - EZERHFIZ
42%/93%Z 237 {E7T/457 87T - #F EPS fh 1 36%/80% = 9.1/16.2 7t - 2025-27 £ EPS CAGR
ZE 56% - HERAE 3 FFIARRLILIE 18 fF - HAINIRK 2026 & EPS 1 23 B EARHLE - B2
HERBRE L) A ARBEEASEERBRZIRA  EXBRPRE - 2) AERBFERBH CSPEE
HHAEMELEE - 3) EmASHFERL TEERESERA - AEWEEAYBAZW S
1R 2025/26/27 T3 45%/56%/71% - BERK - TR SRR ERRMNET - A FHABERAZE
EE 24 1% - XL 2026-2027 19 EPS 12.6 Ju(RI R4 2026-2027 & EPS K 22 &A%zt - ARFBFH
GESAERIFENBENAANEBEIRNEER/AELEK DCIDC BASHER - SWERIRK
K& H Power rack/HVDC WHAREE - ) - #HEBBEZE 300 7T - 4 FEETS -

14 : 2026 ] 2027 FRFIETEHIHEE

2026 fi 2027 f& k=R
A% AR EE BB
=ETLON 217,550 218,191 358,316 311,882 -0.3% 14.9%
EEER 49,965 54,300 87,452 81,256 -8.0% 7.6%
EENE 23,709 24,126 45,695 39,270 -1.7% 16.4%
AT 27,011 27,011 48,485 41,586 0.0% 16.6%
ke yeil 20,518 19,992 36,828 30,778 2.6% 19.7%
FHEIE EPS (7T) 9.05 8.79 16.24 13.53 3.0% 20.1%
BELEE (%) BDH BE
EEERNR 23.0% 24.9% 24.4% 26.1% -1.9 -1.6
BER R 10.9% 11.1% 12.8% 12.6% -0.2 0.2
MERE 9.4% 9.2% 10.3% 9.9% 0.3 0.4

BT - NEJEW  TTARBEEE

FERAREZREES ° a2 EFEHEH 2026 £ 6 5 22 H Lite-On Tech $8H H17TH



15 : 12 B RAEMASLEERE

200 25.0x PIE
260 ‘
220 17.2x PIE
180 14.4x PIE
140
100 8.9x PIE
7.3x PIE
60
20
Jan-22 Jan-23 Jan-24 Feb-25 Jan-26
ERANR - RNE B - AR
16 : 12 B R TREARR (EIFELLER
260
5.2x PIB
240
220
200
180
160
140
2.7x PIB
120 2.4x PIB
100
80 1.5x P/B
60 1.3x PIB
40
Jan-22 Jan-23 Jan-24 Feb-25 Jan-26
BHAR - RS ER - wAKEE - CMoney
FE2RKREZREES - 8% EFE4AN 2026 F6 B 22 H Lite-On Tech F9EH - H17TE



17 : E#HFELEERE

EBIRBERARE (%)

K5 &

2026 2027 2025 2026 2027
FER 2301 TT BiE 210.5 15,235 6.64 9.05 16.24 317 23.3 13.0 27.4 36.3 79.5
B Power %
aEE 2308 TT B 2150.0 177,620 23.1 44.2 76.1 92.9 48.6 28.3 70.7 91.2 72.0
BREY 6282TT E N 58.1 1,559 0.2 - - 338.7 - - - - -
HE 6412 TT ENE 91.6 1,176 5.2 5.7 7.3 17.6 16.0 12.6 (37.7) 10.4 27.1
kS 6409 TT PN 926.0 2,588 40.2 34.3 40.3 23.0 27.0 23.0 (16.4)  (14.7) 17.5
W R i 17.2 28.1 41.2 118.1 30.5 21.3 5.5 29.0 38.9
BERE Power %
Flex Flex US KT 143.1 52,440 11 33 4.5 1325 44.1 32.2 (46.1)  200.6 37.0
Vertiv VRT US PN 317.6 121,985 35 6.5 8.8 91.0 49.1 36.2 165.1 85.3 35.5
Schneider SCHNIN Kl 282.8 189,404 7.4 9.8 11.4 38.2 28.9 24.7 .7) 31.9 17.1
Eaton ETN US Rets 409.6 159,063 10.5 13.3 15.6 39.1 30.9 26.2 9.9 26.5 17.8
MPS MPWR US  RiT% 1448.2 71,151 12.9 23.9 30.1 111.9 60.6 48.1 (60.5) 84.6 26.1
Vicor VICR US Rt 325.2 14,822 2.6 2.9 5.9 1235 1119 55.3 18288 104 102.4
Elp% Power EI%F
" 6.3 9.9 12.7 89.4 54.3 37.1 315.7 73.2 39.3

BT 25

s TAREE ~Reuters | GREGEFLUEMEERZEN  RIEGEEREEH B -

18 : FIFFBELERE (48)

% R AN ER (%) P B% &R EEL(1S)
(873 &
2025 2026 2027
SHER 2301 TT i 210.5 15,235 16.7 20.8 29.9 38.77 4355  54.29 5.4 4.8 3.9
EA Power [E%
BiEE 2308 TT i 2150.0 177,620 225 32.6 45.5 103.2 1358  167.4 20.8 15.8 12.9
BREY 6282 TT Ret s 58.1 1,559 0.7 - - 26.4 - - 2.2 - -
HE 6412 TT PN 91.6 1,176 12.2 14.0 19.3 38.1 41.0 38.4 2.4 2.2 2.4
BE 6409 TT PN 926.0 2,588 42.1 31.2 36.8 109.2  107.3 1157 8.5 8.6 8.0
EA Power EIZ¥F
1 19.4 25.9 33.9 69.2 94.7 107.2 8.5 8.9 7.7
EME Power R
Flex Flex US PSE3 143.1 52,440 4.0 24.8 30.8 27.4 13.8 15.5 5.2 10.4 9.3
Vertiv VRT US PN 317.6 121,985 51.5 47.6 44.8 10.3 15.1 22.2 30.8 21.0 14.3
Schneider SCHN IN Ret s 282.8 189,404 17.7 21.7 225 40.3 47.6 53.4 7.0 6.0 5.3
Eaton ETN US KEE 409.6 159,063 24.9 23.6 23.8 49.8 57.0 63.7 8.2 7.2 6.4
MPS MPWRUS  Kil% 1448.2 71,151 25.0 28.1 29.9 73.5 88.2 106.3 19.7 16.4 13.6
Vicor VICR US Ret s 325.2 14,822 18.5 33.0 18.4 15.8 - - 20.6 - -
F% e 23.6 29.8 28.4 36.2 44.3 52.2 15.2 12.2 9.8

BEMAE : ZNEJER - TTAREE - Reuters | BRFEHFUENREBEN  REGESKEEFHBE -
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19 : FERFERAE

(NT$SEETT)

m& (A1)

1Q2026A 2Q2026F

3Q2026F

FY2027F

BREA

HEMAK

EREAN

EXRER

e

ESJRIE

MATALE

FrSHEHR
DERERERS

|l S YNCIE e S
REEZRERINTS)
AREMEFERM(EER)
BELX

43,407
(34,004)
9,403
(5,304)
4,099
871
4,970
(1,195)
(1)
3,775
1.66
2,268

51,859
(39,943)
11,915
(6,275)
5,641
804
6,445
(1,550)
(1)
4,896
2.16
2,268

60,436
(46,295)
14,140
(7,071)
7,069
837
7,906
(1,901)
1)
6,006
2.65
2,268

4Q2026F 1Q2027F 2Q2027F 3Q2027F 4Q2027F FY2026F
61,848 66,778 79,524 98,794 113,221 217,550
(47,342)  (50,966)  (60,335)  (74,461)  (85,102) (167,584)
14,507 15,812 19,189 24,333 28,119 49,965
(7,607) (7,813) (9.463)  (11,460)  (13,020)  (26,257)
6,899 7,999 9,725 12,873 15,098 23,709
791 691 782 674 643 3,302
7,690 8,690 10,507 13,547 15,741 27,011
(1,849) (2,090) (2,527) (3,258) (3,786) (6,496)
(1) (1) (1) (1) (1) (3)
5,842 6,601 7,981 10,290 11,956 20,518
2.58 2.91 3.52 454 5.27 9.05
2,268 2,268 2,268 2,268 2,268 2,268

358,316
(270,865)
87,452
(41,757)
45,695
2,790
48,485
(11,660)
3
36,828
16.24
2,268

EEERE 21.7% 23.0% 23.4% 23.5% 23.7% 24.1% 24.6% 24.8% 23.0% 24.4%
EEMEE 9.4% 10.9% 11.7% 11.2% 12.0% 12.2% 13.0% 13.3% 10.9% 12.8%
MAl =R 11.5% 12.4% 13.1% 12.4% 13.0% 13.2% 13.7% 13.9% 12.4% 13.5%
MEm=mE 8.7% 9.4% 9.9% 9.4% 9.9% 10.0% 10.4% 10.6% 9.4% 10.3%
BUFBHRE 24.0% 24.0% 24.0% 24.0% 24.1% 24.1% 24.0% 24.1% 24.0% 24.0%
EEWA -2.1% 19.5% 16.5% 2.3% 8.0% 19.1% 24.2% 14.6%
EERR -11.9% 37.6% 25.3% -2.4% 15.9% 21.6% 32.4% 17.3%
M= -2.2% 29.7% 22.7% -2.7% 13.0% 20.9% 28.9% 16.2%
BEESKRHRG -2.4% 30.1% 22.7% -2.7% 13.0% 20.9% 28.9% 16.2%
BEWA 19.2% 28.3% 34.6% 39.4% 53.8% 53.3% 63.5% 83.1% 31.0% 64.7%
EEMNZ 11.5% 51.4% 51.0% 48.3% 95.1% 72.4% 82.1% 118.8% 41.6% 92.7%
MEgsd= 9.3% 55.2% 29.3% 51.4% 74.8% 63.0% 71.3% 104.7% 35.8% 79.5%
HRESRBER 9.9% 55.3% 29.2% 51.5% 75.4% 63.0% 71.3% 104.7% 36.3% 79.5%
BN AEJEH - TTAIRET - CMoney | KZA" BEFTEE | F5REBEREBHFBIREHRZENETIIREE -
FE2RKREZREES - 84 . EFSHEN 2026 £ 6 A 22 H Lite-On Tech F11H H17H



| 2388

FHERR 1975 FAIX - EBREHFER - AEREBEDMREEAEZSER - HEBELOME=RZOLEEE | EMK
HEMEFIEIF - Eln MY BAEEFIACERR - ME—DPRAZBEANEZEEUNZF ] - 2025 FAEREWERS -
B FOHE M E BT 38% ~ Ein R BEAEPT 450 K CEEFI(ZEE) 17% - HRCERRKPE - 5% - # A2RET
RALESN  EFERENRTE 70% - &% - #E - ZRE 30% ° RRFATRFRICEZEZNMTERE - DA RHEHE -
BERDOLEER - IG5 - AERRBRAGRIBE - BRRERFE 70%0LE -

20 : ABENEERR

Name Holding %

Retirement Fund 2.69%

Darong Investment - Tsai Shu yan 3.69%

Song Gong yuan 3.42%

Taishin Cathay ESG 5.61%

Ming Hing Investment - Tsai Shu yan 2.63%

Cathay United Bank 5.48%

Dasong Investment - Qiu Sen bin 2.03%

Treasury Stock 1.73%

Fubon Life Insurance 3.34%

V=2 O NTI= Vo)
21: BBl 22 : EWLARK
20,000 35% 100%
18,000 30% 0% I I I I I I I l I
18,000 25% 80%
14,000 20% 0%
12,000 15% 60%
10,000 10% 50%
8,000 5% | 40%
6,000 0% 30%
4,000 -5% 20%
2,000 -10% 10%
0 -15% 0%
5M25 6M25 7M25 8M25 9M25 10M2511M2512M25 1M26 2M26 3M26 4M26 5M26 1024 2024 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1026

Monthly Sales(NT: e M oM (RHS)
onthly Sales(NTSmn) oM(RHS) IT & Consumer Cloud & AloT = Opto-electronics

EWAOR - NEEH  TAREEEE EMAR - 2 &R

BFLREREZREEES - 8%  E7r54dan 2026 £ 6 A 22 H Lite-On Tech $128 - #1778



23 : EWiE3

24 : BRIER - BEER - BHE

NTSmn W Sales (LHS) Yo (RHS)
4489051 5
44890 71 4435642 43407 2
40421.38 o
40401 38209.42 24%
36773.08 3 oo
0

35912 3328549

# Gross margin 4 Operating margin ® Net profit margin

o ’——“\/‘J\—.

0
31423 16% o
26934 12% 16%
22445 8%
12%
17956 4% " __-___.-—‘-\.- . ’<::
13467 0% 8%
8978 -
4% 4%
4489 89
0%
2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
EMBHIR : CMoney ~ A& H EHFIE - CMoney ~ A ZEH
25 : fREREN 26 : BHIRERE
# Days of Inventory + Days of Receivables NT$mn M Free cash flow
Days )
® Days of Payables Cash conversion cycle 6000 5444.76 S977 64
5000
4151.71 412275
200 W 4000
160 3000 237045
2000
120
1000
80 W 0
3Q24 4Q24 3Q25 4Q25 1
-1000
40
2000 —-1466.28
0
-3000
-40 -4000
40873 -392289
2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 -5000

EBAE - CMoney ~ A\ GE1

BB - CMoney « A\ GE7H

FERAREZREES ° =)
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| EsG 9#

7 RIFER " TE ESG FE LRVIRMR L A1 TERIASIE ESG mE LHNHITA . MERRREEAT RN ESG EARIR -

> ESG #8453 : JeERIZEESH) ESG ARFABRERER - X Sustainalytics B EFTBEN AT PHFRTHHTREEMET
WAIE - BEBEFTAATEN QT FHRBMELREE -

> 7 ESG #E LRIRIE : SCERNEZEEBRREBRESZKE  BEREFSHETENTIOKE - RTRFENZH ESG
ZEEZINTRE  BHEBERS -

> ERIASIE ESG BB LRMHITH : HEREHHEKX ESC BBENERKEMNTHERE - AEBEEEN ESG 18
B RIAHREENARRENETR - HESC HEBEHESZAREEBARE - BRRELEREA IO EHEE
th .

27 : ESG &o'#f

VR
ESG #5 15.8
£ ESG #EE R (A) 36.0
fE@RI/AS1E ESG & LT (B) 61.8
R BT AR &
BIZHEFT(1~100 - 1 BERE) 6
EMAE : Sustainalytics (2026/6/19)
31 : ESG 8% =A-(A* T/ E7*B/100)
3 1-1: TREBEFNRK 0-1 26 - EABSE -
2 ESG A AR . 1l (0-10) | 6 (10-20) NEEoB0 IR D)
GERY-IZN e fE (0-35) o (35-55)
4 BITHSEGTAR 35 (0-25) = o (25-50) MRG0
BFLREREZREEES - 5% BEFSHAH 2026 £ 6 A 22 H Lite-On Tech F14 8 H17E



BEERER

F¥E128

FE128

(NTS E&5T) 2023A  2024A  2025A  2026F  2027F (NTS EE51) 2023A  2024A 2025A 2026F 2027F
REBRPRE 92,742 100,684 80,974 83,163 88,246 BEIA 148,333 137,134 166,085 217,550 358,316
=5 25,808 26,817 34,262 48,481 88,950 HEHA (115,665) (107,504) (128,046) (167,584) (270,865)
VIR R 18 32,099 37,182 42,318 62,950 115,961 BEET 32,668 29,630 38,039 49,965 87,452
HitRE&EE 4,970 4,434 6,467 8,037 10,079 EESH (18,152)  (16,696) (21,301) (26,257) (41,757)

REEE 155,618 169,117 164,021 202,632 303,236 HHER (5,761)  (5,184) (7,629) (7,884) (13,125)
RARZEZIRE 1,724 4,465 4,108 5,624 6,373 MEER (8,126)  (7,476) (8,721)  (11,745)  (19,090)
BE&E 18,392 18,776 24,752 27,117 28,633 EEER (4,509)  (3,990) (4,965) (6,622)  (9,542)
mEE 2,838 3,156 3,060 2,866 2,673 HithZ A 243 (45) 14 (6) 0
HitEReEnEE 10,400 9,169 9,746 8,451 8,095 BRI 14,516 12,934 16,738 23,709 45,695

ERBEE 33,354 35566 41,666 44,058 45,774 FEUWA 2,854 2,970 2,504 2,364 2,609

BT 188,972 204,683 205,687 246,690 349,010 MNEER (1,502)  (1,516) (1,430)  (1,033)  (1,086)
FERIRFR % 40,918 43,126 53,608 87,269 167,629 FMEWAFER 1,353 1,453 1,074 1,331 1,523
RERER 22,493 30,187 20,029 20,029 20,029 RERNZE(BR)FEE 1 15 86 51 60
HIEEE 34,590 34,556 35960 35960 35,960 BB 194 (1,259) 2,047 185 0

mENaE 98,001 107,869 109,597 143,258 223,619 EA NI (ZH)F5 2,302 2,492 (231) 1,736 1,207
REER 3,000 3,000 3,000 2,588 1,383 A& 18,366 15,635 19,713 27,011 48,485
Hiha EREE 2,903 2,903 3,111 3,111 3,111 FrSMEmR (3,767)  (3,674) (4,601)  (6,496) (11,660)

REERE 5,903 5,903 6,111 5,699 4,494 DERRAEFF 28 19 4 (3) (3)

BEESE 103,905 113,772 115,709 148,958 228,113 REBAT MBS 14,571 11,942 15,116 20,518 36,828
&N 23,531 23,473 23,168 23,168 23,168 Al SR EE TSR 24,223 21,198 24,811 28,392 49,284
BEARNE 22,734 22,717 21,561 21,561 21,561 ARETIRRBER (NTS) 6.36 5.21 6.64 9.05 16.24
RB R 44,674 46,300 49,833 58,767 83,112
B (6,559) (L,715) (4,739) (4739) (4,739) RO AR A

REEATIZER 84,381 90,773 89,822 98,756 123,101

JErEIE 687 138 157 154 151 FEMBRROW

BRI 4RER 85,067 90,911 89,979 98,910 123,252

2023A  2024A
- TTARRE
ERRE (%)
-
BN . L . . .
MRS AT EE AT F 4.9 (12.5) 17.1 14.4 73.6

FHZE12 7 2023A  2024A  2025A  2026F 2027F MEsim 2.9 (18.1) 26.4 35.8 79.5

(NT$ BE7T)

AREESREN 2.7 (18.1) 27.4 36.3 79.5
AHAAE 14,599 11,961 15112 20,515 36,825 BRI (%)
E KRR 4,356 4,047 3,668 4,684 3,589 éﬁ%%ﬂi 22.0 21.6 229 23.0 24.4
rEEESE 4917  (4,087) (2,490) (1,190) (13,119) = il 9.8 9.4 10.1 10.9 12.8
s 1S BE R = 11.4 10. 11. 10. 12.
ﬁgigéh 3.394 491 @7ST) (2748)  (3:220) z;%;zgﬁmm 16.3 1:: 14.2 12.? 13.2

BETBZHRERE 27,266 12,411 14,533 21,260 24,075 MATARE 12.4 11.4 11.9 12.4 13.5
BEAZY, (3,703)  (3,548) (6,854)  (6,854)  (4,912) MEALRE 9.8 8.7 9.1 9.4 10.3
KEREHRIR B B E (164) 2,741 (357) (480) (749) BEERME 7.5 6.1 7.4 8.3 10.6
HihE R 528 (4,036) (184) 259 357 MR 17.5 13.6 16.7 20.8 29.9

RETHZHERE (3,340)  (4,843)  (7,395)  (7,076)  (5,305) R/ REAEN D

" B EEELE (%) 122.1 125.2 128.6 150.6 185.1
Jigs ) (100) (59) (305) Y O mammstho (79.1)  (742)  (644)  (61.2)  (54.2)
AR EZE) (10120) 7584 (10116)  (412) (1205  mmmmmH () 13.2 113 14.8 27.1 45.7
RELHA 0 0 0 0 0 REILE (%) 1588  156.8 1497 1415 135.6
SRS KA (11,520) (10,372) (10,297) (11,584) (12,483) EEILER (%) 132.5 131.9 118.4 107.6 95.8
iRy (306) (516)  (2,381) 0 0 BEE NTSEETT) (67,249) (67,496) (57,945) (60,546) (66,833)

HEEHYESTE (22,045) (3,363) (23,009) (11,996) (13,688) AREEKRFE NTS) 35.86 38.67 38.77 43.55 54.29

EXHEH (204) 3736  (3,748) 0 o FHERR ()

rHELERESRE 1,677 7,942 (19,709) 2,189 5,082 Azth - 33.1 404 817 23.3 13.0

HERRSRE 23563 8863 7,679 14,406 19,163 BRBERS RS 207 %0 0 %9 L8

o i i ’ i i MBS AL 5.9 5.4 5.4 48 3.9
NEEN - AR BB AT SR SR AR 5.9 5.4 5.4 4.8 3.9
REZWLE 20.1 23.0 19.7 15.9 10.6
S TTAREE | i BEBEHEN FRYE -
BFLRAAREZREES - ag . BFSAn 2026 F6 5§ 22 H Lite-On Tech F|I5E - H17TE



i . EEHEEIR

S HTEMEEER
Ix%s?‘*fﬂﬂ&ﬁﬂniﬁiﬁﬁiﬁﬂ YABZDWED - ZEEt WAREMEE SNBSS RITHE - NILER : (1) XhAERMEEERREEARSE SN
RBEBRITHIBZEE ; 2 MEMOMEANAMRREFAARE 2 HEREEENERR - BEBE EEE AREF MDA B RE E A EE -

HER (2301 TT)- REZREBRE=-FERESY

— BB
280
260
240
220
200
180
160
140
120
100
80
60
40
Jan-24 Jan-25 Jan-26
UT82(E (A) Bi%{E (B) AXBBEEE ()
1 20230731 159.50 183 183 i BELF
2 20231031 107.00 159 159 i BELF
3 20240801 99.10 130 130 Bi [E3=1
4 20241101 102.50 120 120 B 3=t
5 20250227 112.00 130 130 B 3=t
6 20250502 96.00 130 130 Bi [E3=1
7 20250612 106.00 137 137 B 3=t
8 20250722 116.00 137 137 B 3=t
9 20250731 126.00 150 149 BiE B
10 20250915 163.00 190 190 BiE B
11 20251030 195.00 245 246 B 3=t
12 20251030 195.00 245 245 BiE B

EMAE - CMoney ~ sTTAIRE
A= FKBEZNEE  B=FAEZEHEE, C= (ERAEGHEEZFFE - BT DA BREZERRBICA BEC -

REFERA

i REAPLOHZERERRENBELHNABRRM R 2IER - HOBZRSERSR - L—HMGEERRPOLBZRZERIS  MHERER - FIZ8
# - FEEBEMMKRRERER 20 - ZRREARKRERUPETZR -

BH-BEEE AP ORARBENRE  ZEEREAERSINSREZE - I—HMGERADOHZREBERISR - MBERR - AZEH - FEEM
PUR BRI Z 24

BAE-ZEEFE  APORBREBEENRE - ZEEREFAARSINEREZE - W—BMGERAPOLOHZRBEREINS - MBRR - NZEH - FFEEM

PUR BRI Z 24

B REAPLOHZEERRENBEHNABRRME2IER - HOBZRFEEER - L—HMGERRPOLBZRZERIS  MHERER - FIZB
# - FEEBEMMRRERER 20 - ZRREARKREEUPRTZR

FhED  APLZTER - fFE - BRESEE S - BINERERZER -

PREIFTS  RBEMEASHER/ATAZHEE  BAETHSERERE -

i TR TERZ BIEREGRK 12 ARREREFE - KPERRRZINFSEEENZ 12 @R EFE - EREZEDREBEONENRS P 25 EEE T
mE -

FERAREZREES -
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m»
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Copyright © 2026 Sustainalytics, a Morningstar company. All rights reserved. The information, data, analyses and opinions contained herein: (1) includes
the proprietary information of Sustainalytics and/or its content providers; (2) may not be copied or redistributed except as specifically authorized; (3) do
not constitute investment advice nor an endorsement of any product, project, investment strategy or consideration of any particular environmental, social
or governance related issues as part of any investment strategy; (4) are provided solely for informational purposes; and (5) are not warranted to be
complete, accurate or timely. The ESG-related information, methodologies, tools, ratings, data and opinions contained or reflected herein are not directed
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Morningstar Inc., Sustainalytics, Morningstar Asia Ltd. Taiwan Branch nor their content providers accept any liability for the use of the information, for
actions of third parties in respect to the information, nor are responsible for any trading decisions, damages or other losses related to the information or
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