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O RBERR QU ZERIFE  EWEFIES5% - EPS1.57T » Tl 17.2%
miE NT$5,9905 & 7T - o » » y .
R o BERE 3Q24 BEW 2.2 BT - T8 S5%/FEE 3% ERANMBHEERER

BiFRLCE 5%
S o OM24 FRMABE T « & 4RIHMLE Spirit IR ERE - FHE—REARERN

BEE SRR 2% . e e
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FHEETIFE (2024F) NT$50.78 . -
it 2030 AMMER  EnEEEEEFREREREBEMNEAGRST)BEEFERIRERIES!
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1.5 {8/ 1.0 EE S8 - 3Q24 EPS % 1.54 75 - 5, 17.2%/4E 5 19.9% -
0 EERE NTSEET) BER A /OTERE 29% - FREUGREBEERRER TR -

E9ZE128 2022A 2023A 2024F 2025F A4Q24 REBRILR - AEERIREREBNBHZEEFIREERE

SR BT BB 1% mmpemsTER 1IM24 DER  AENSREETEENRETETS
e W R emsEmEAE 2 EANETRERES  REE Spiit BERENA
iRt WS g 4Qua ARBHRBEMNEALE - & 4Q24 BIEEKE 1.8%/E
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Q24 RETIHE  ZSWESIE 5% - EPS1.57T » T 17.2% - {EHFEHA 29%

BTRE 3Q24 EUX 2.2 1B7T - F18 5%/ 18 3% - BEEAMBHRER KSR OM24 BHIRET - &K
R Spirit IREIRE - FHE—MERABEENERKIGRIETE - EFZE48.0% - EIRTEE 4.1
BES%  FREBWREALWEY  EncBEE=EFPREGBELVNEHEGRT)BEGFRIEERIE
FHBREAK - E3F5 0.8 1870 - 18 0.5%/FH1E 5.7% - E: 3 35.4% - F)§ 1.5 E/F15 1.0 BF
235 - 3Q24 EPS Z 1.54 7T - =, 17.2%/FE R 19.9% - ERAD/OFEHE 29% - THREWIREEAE
FZREHTEER -

1: 2024 %58 3 ER1EROIEE

3Q24F
(BET) 3Q23A 2Q24A  3Q24A _
TTATEM miGE
=ETPN 217 213 223 47%  2.8% 255 238 -125%  -6.1%
BEER 105 110 107 2.9%  2.1% 133 121 -195%  -11.2%
=EE 75 79 79 05%  5.7% 100 90 21.0% -12.1%
AR 94 90 76 -153% -19.3% 105 91 27.6%  -16.3%
REEF 75 73 60 -17.3%  -20.0% 85 73 -29.4%  -18.0%
AR EPS (7T) 1.92 1.86 154  -17.2% -19.9% = 2.17 1.87 29.0%  -17.8%
BELEE (%)
EEEFX 48.3% 51.8%  48.0% -3.7 -0.3 52.1%  50.8% -4.1 2.8
EERNEE 34.4% 36.9% 35.4% -15 1.0 39.2%  37.9% -3.8 2.5
iz R 34.6% 341%  269% @ -7.2 7.7 33.2%  30.8% 6.3 -3.9

EMAR : AEER - TTAKREEFER ~ Bloomberg

AQ4 KERIAER - AEIHKE - EFHBEARERENBREEFRERE

BERSEISR 1IM24 UER - REPRRNKEATERNIAETETHRRE - HEERESH 2
BREIHIEER - KEE Spirit RERENAH 4024 HRABE RBEEEFRXE - 154024
BIREZWER 1.8%/F 18 6.7%=E 2.2 87T - ME 22%xRBEIFERBRELRZENTAH - £
FEGE50.3% - MEO.7BEDMERAZUIRE ME - EZEFEE 0.8187T - F18 3.8%/F 18 20.1% -
ME 3.5% - EmER 37.4% - =18 2.0 {8 ppts/FIE 4.2 {& ppts - EPS 1.8 7t - FI& 15.3%/F1E
56.4% + ME 5.1% °
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2:2024 5 4 FHMARTEMGIER

RhER
4Q23A  3Q24F  4Q24F
TATEM hEEE T
BEWA 205 223 219 -18% 6.7% 224 227 22%  -3.4%
BEEF 104 107 110  2.8% 6.0% 114 114  -35%  -6.6%
BERS 68 79 82 3.8% 201% 85 79 -35%  -1.6%
AR 55 76 88  15.8% 60.3% 90 82 22%  2.9%
REEF 44 60 69  150% 55.9% 73 65 55%  1.4%
WEEEPS (T) 114 1.54 178  153% 56.4%  1.87 168  -51%  13%

BEEEE (%)
EEER=E 50.5% 48.0% 50.3% 2.3 -0.2 51.0% 50.2% -0.7 -1.6
EEANR=E 33.3% 35.4% 37.4% 2.0 4.2 38.1% 35.0% -0.7 0.6
MmmE 21.6% 26.9% 31.6% 4.7 10.0 32.5% 28.8% -0.9 1.4
BRAR - AEEK - mA#EEFEG - Bloomberg

2024 FREMEBRRAMES - ARPHEFIRBEREE - {4 2025 FEUWFIE 20%
Spirit 2024 FEIRBE B737 fuE

RERESR 38-42 2R - RABFRKESHEREMmENZH
EITEE MFEREEE 35 2R - AHENEEREEICHE  SGHERERmEBNERELREE
HREFRTREFERER K Spirt RREFRSSAMINEILES B 2022 5F 45%%F] 2026 F 60% -
FEHE 2024/2025/26 FEHAEZUFFIE 6.5%/20.4%/26.3%F 8.9 18/10.7 8/13.5 Bt - &
4.0%/1.6%/0.9% - FEIRF B Spirit EREIRARER 4Q24 ETFE - EFETE 1.2/0.8/0.4 &
ppts £ 49.8%/51.3%/52.8% - NMEEXEERERERFAAWTEH - i 2024/25/26 & EPS 4 7.3 7T
/8.9 JC/11.5 JC - F1E 17.9%/21.0%/30.1% - & 8.9%/5.0%/3.5% - REKZERSHEINED
Spirit 158 2025 FH5ER, - FREERK = (RERIGESEENE - T84 2024/25/26 FREREE
1R 19%/E 18 39%/ 18 22% - (RS IFEE N mERBIZE

a8 . fKHEE 2024 11 B 13 H Drewloong Precision

$3H  H168



3 : Spirit RS

_ 2018 | 2019 | 2020 | 2021 | 2022 | 2023 |2024E|2025E|2026E

Spirit Total Deliveries 1735 1791 920 1043 1298 1418 1491 1457 1415
Airbus 836 869 591 585 727 725 844 663 435
A320 Family 658 682 466 467 591 573 666 530 350

A220 12 40 43 56 60 63 76 58 40

A350 98 111 62 42 48 54 64 49 30

A330 62 35 20 20 22 35 38 26 15

A380 6 1 0 0 0 0 0 0 0

A330/340 0 0 0 0 0 0 0 0 0

Boeing 828 867 256 262 359 457 411 534 694
B737 605 606 71 162 281 356 300 384 504

B787 143 166 112 37 20 36 48 64 80

B767 30 33 28 34 31 33 30 40 52

B777 44 56 39 23 26 32 33 46 58

B747 6 6 6 6 1 0 0 0 0

Business Jets 71 55 73 196 212 236 236 260 286
Airbus YoY 6% 4% -32% -1% 24% 0% 16% -21% -34%
Boeing YoY 7% 5% -70% 2% 37% 27% -10% 30% 30%
Overall YoY 5% 3% -49% 13% 24% 9% 5% -2% -3%

EWFE - Bloomberg ~ TAREBEALE

4 : Covid19 fE{HFESEKTIEEE - Tier 3/4 MAEEIR - Tier 12 MEAEZEKX

The COVID crisis will fundamentally restructure the aerospace ecosystem

Pre-COVID Supply Chain Post-COVID Supply Chain

Numerous acquisitions by
4 | private equity well.

OEM OfiMslland Tier 1s Sp:‘n OEM Positioned holding
o 1 off/se non_cor'e and  “<------ SR e Companies (e.g.
S":‘m; under-performing Terl TransDigm ) or public
assemblers assets 000 _ & N ________ companies, and possibly
777777777777777777 governments.

Tier2 i j

Components 2 W_ldespread Tier3 Tier2 J

_Sub-assemblers LI L JLJLIL L] failuresand some . __ T oo oo oo oo

Tier3 consolidation \ Private Equity

Components

Sub-assemblers Tier 3 . i
_______________________ 3 ) Vertically integrated __ 700 0000 ooV Holding Companies

Tier 4 Tier 4 suppliers shed \A

Mill product, . i 5

Processing under-performing Tier 4 Public Companies

Forging assets

costing Governments?

Post-COVID — Fewer Tier 3 and more Tier 2 suppliers

BN - AeroDynamic Advisory

EEREAREZREEES - a8 . fKHEE 2024 £ 11 B 13 H Drewloong Precision £4H H16E
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20162019 2020|2021 [2022] 2023 Joozae pozselpozer

737 NG 485 495 490 455 324 70 16

737 MAX 0 0 0 74 256 57 27 245 374 387 329 468 536
747 19 18 9 14 6 7 5 7 5 1 0 0 0
767 6 16 13 10 27 43 30 32 33 32 25 40 66
777 99 98 99 74 48 45 26 24 24 26 16 28 54
787 113 135 137 136 145 158 53 14 31 73 49 53 68

Boeing Total 722 762 748 763 806 380 157 340 480 528 427 595 728

Airbus

a220 0 0 7 0 20 48 38 50 53 68 70 80 84

a320 FAMILY 490 491 477 377 240 91 15 24 0 0 0 0 0
a320NEO FAMILY O 0O 68 181 386 551 431 459 516 571 567 687 771

a330 108 103 66 67 49 53 19 18 32 32 29 38 54

a350 1 14 49 78 93 112 59 55 60 64 52 58 74

a380 30 27 28 15 12 8 4 5 0 0 0 0 0
Airbus Total 629 635 695 718 800 863 566 611 661 735 718 863 983
Overall Total 1351 1397 1443 1481 1606 1243 723 951 1141 1263 1145 1458 1711
YoY Growth

Boeing 11% 6% -2% 2% 6% -53% -59% 117% 41% 10% -19% 39% 22%

Airbus 0% 1% 9% 3% 11% 8% -34% 8% 8% 11% -2% 20% 14%

Overall YoY Growth 6% 3% 3% 3% 8% -23% -42% 32% 20% 11% -9% 27% 17%

BRI - Bloomberg ~ mAKEEFEIL
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BEBRNEIREHREKER - RRT - GRIHER - SEIERKSERIT - HEHES
IR 24 FEREIBERIKE

REBEXMATEBEMNTE - REFEESEAMUZEE - RES/E - HERET 80% - XEELHERE
Wik EEAMAERFTHNERZTAGRSIZEBEMBRERNEFROTHERTANE - FIEAE
ERIGEMBLBRBRE - REMBORERYE - WEME - RREREEESZRLEBHEBEMK
MEIRF TEERASSEIBRIEL - SAE S8 G SEHERY NADCAP-FH B K AN B T2 e B ol e
IRRMRERE - A —BEiI AMKEXRHESE - RIFLIREARESR - GRIREIAESEEEXRE
£

EMZERITERARERD - KE - ZPEL - HE - SERBISMARNMELHEFT KL - 94
ME - #E - BREINE - RBERBEZWRBELEEBEERZFLSZNT - R 2M24 EHMEFES
S8 2019 FEIFHIMN 5.7% - MNSEEBERE T RKARESF - HREBEELR _AHE - &
2 1) REHEASHENRBRENRITIESR ; 2) NETAFKRE - E@WEE - RYBBER®R
ITHEMRERIER - E5ZRBHRIOBHRABKNRR - BRE  ERERKS(ESTEMRE -
HIE - BEREIUREEAREBIKEEENERELN 25-40%FRR) AR HTBERERE T M
MR K - RILER 2023 FREREERBLEIEFIBRE 20% - BT T 8 TS - ML
2023 FRERAEEFRMEH 1,263 RFTE - £VR 11 FFEEHETE - BRREIRIGERE
IR - MELTERFROMNRFE NERMERRMETK - WWKEAZEFEHERE  NIRE
1Q21 DI FEIERBE A RN 2 RRIFEEERIH 3Q24 B9 493 2R - 1BEE] ENEBINEEEE

MAEEFTRKEE -

2020 FREMTBEBEE  EPMEZTESTRELFIISM NEER 80% - #EFEEEN - £

6 : ZEHEEE Backlog Order RE/D 6-8 FFLUHAIL

16,000 - - 25%
14,000 - + 20%
12,000 - + 15%
10,000 - - 10%
8,000 - L 5%
6,000 - - 0%
4,000 - - -5%
2,000 - F -10%
S m n DR s = m ER
2016 2017 2018 2019 2020 2021 2022 2023

Total Backlog Order B Boeing& Airbus year delivery

Total YoY Growth

BNIH | RTEN
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EMFE - Bloomberg

MAHEEENRFERS - SEZOTHEE - MRO FEER MR R EM B 4
BENXR

B KA R SRR BEHBRERET D T - DRUNERE : o/ ERHERERE (Tier 4) - TAHK
HIBR (Tier 3) ~ RAMEEE (Tier 2) (KERE - RERBHREMH) REEEREZEEHED (Tier
1) R EEBRIBHEEEESHESNRMES I ZEREIESRM(OEM) -

BRIBEEERBENSIZREATERERND T AN - BEUTHAGHEER R - BRMAKBREE
ZORMEE - DU BB R EBUFRI S FNUUBEERARIAE—EZEHMNT - maZEaS it
FESE Tier 2 RLUF - BMBEEZZEH - BE - BH REMASE  LEEMMUUEE - i£ERKER
BHASFIZOZARRE - TRBBRROBEGBAEERA L ABRBEM R - ESSEM
AHEEMAEERNARER aMEERMASEGENZHERET - ARBEHERBAEB
BRABASHAZSENNRAREE MRO (HE - #EHEE)  PEEIE- MRS E
RHUBZLIRAESBRERES - A5 250 - HEEE  BERDURBEEERY - LUR
FHEREMAERBNEE -

8: MAEFRMEEL T - SEFHET Tier 28R

EMAR - L&

FERAREZREES °
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| EfERER=ETE

R RENAERTE - MHRESHEERERE - 20 BS1XSHEBERE 177 T

EERB-ANRIERL B2 REREERHERFELR - Spirit INESLEARAEMRNER
BRHS - EER 2026 FRLFRABWRICIRED E 20-25 BTFEU - ILsH - BEEBHEM A
EEES—IRERFAES - WRIREEINT - 2EE - 2xf - REREINERARKISERESEA
AEEEXRERBE THERFNLSEEFMIE -

STEEE BEE B L A ILEE 18-30x - EIAAEBATEE 2025 £78{% EPS #) 10x - BIRAE
£ 2025 8L EPS By 76x ° BEFE 2025/26 &£ EPS fh & 21.0%/30.1% % 8.9 Ju/11.5 JT ° SAFE4AR
REETETREMEETNESM - 1 2025 & EPS 8.86 75 - 20 {SASEL#S EEME 177 7t -
BB -

9: BREEWENSAZERTFFIMER

Revenue (mn NTD) 1,349 17.4%

EPS (NTD) 6.2 11.5 22.9%

1 - Spirit XS IFEL -
. 2~ BB B AL B Rk iR B e m 180 1800 IHEAH K -
Revenue Growth Main Reasons
3 2 OEM/Tier 1 B ERBAINGLES] - JLHE Spirit TR SNEILLBI

B 2022 TF 45%12F = 2026 F 60% -

1 fARIMEERSRISEEm&ENT -
2~ RAOEZE/D 2028 Fol{RIE ASP Fum /D RMIHERKENI T E - #i5E
FIgE
3- ?ﬁégﬁfﬁiéﬁim‘ 10% - Bl ALZ—IHTBBMTRAE

- BIFSEREMR 2022-23 £ - RESFEMAERER/NREBILE -
?éﬁﬁéLTET;EHﬁ%E °

EPS Growth Main Reasons

EMAR - NS EH  TAREE

10 : 2024 F] 2025 A5 FALHER

JELER
A
EERA 887 924 1,068 1,085 -4.0% -1.6%
EEERN 442 471 547 565 -6.2% -3.2%
EENE 323 348 415 431 -7.2% -3.7%
BATA =R 359 389 439 450 -7.7% -2.4%
BEE 286 314 345 363 -8.9% -5.0%
R EPS (7T) 7.32 8.04 8.86 9.32 -8.9% -5.0%
BELE (%)

EEERE 49.8% 51.0% 51.3% 52.1% -1.2 -0.8

EEMNEEK 36.5% 37.6% 38.9% 39.7% -1.2 -0.8

MR E 32.2% 33.9% 32.4% 33.5% -1.8 -1.1

BEWAFOR - NSEH - TAREEEE

EEREAREZREEES - a8 . fKHEE 2024 £ 11 B 13 H Drewloong Precision £8H H16HE



11: 12 BBt ERE

240

27.4x PIE
220
200
180 21.0x P/E
160 4 18.9x PIE
17.5x PIE
140 :
15.1x PIE
120
100
80
60
Jan-22 Jan-23 Jan-24
BT - NEJEN  TTARE
12 : 12 ERREREFELLEREE
210
3.8xP/B
190
170
3.0x P/B
150 2.8x P/B
r
130
110 2.1xP/B
90 1.7x PIB
70

Jan-22 Jan-23 Jan-24

EMAR - &R TAKEE - CMoney

EEREAREZREEES - a8 . fKHEE 2024 £ 11 B 13 H Drewloong Precision £9H H16E



13 : A#FAELLERE

L EIRE R EE %)
9]

2023 2024 2025
BifE 4572 TT =t3 153.5 187 6.21 7.32 8.86 24.7 21.0 17.3 21.1 17.9 21.0
L NEIES
EH 2634 TT Bi 452 1,313 2.36 2.68 3.12 19.1 16.9 14.5 36.8 13.3 16.5
= 4541 7T RTE 32.8 69 (1.12) 1.00 1.43 - 32.8 23.0 (162.3) - 425
JPP-KY 5284 TT ReFE 159 235 5.77 2.10 6.30 27.6 75.7 25.2 5.9 - 200.0
@R 3004TT  *iP% 89 150 5.77 - - 15.4 - - 102.7 - -
REMK 2645 TT ReF 93 1,080 4.95 5.45 5.73 18.9 17.1 16.3 10.4 10.2 5.1
TFIHER 6829 TT it 117 214 351 5.80 6.61 333 20.2 17.7 (42.5) 65.2 14.0
FAR%EFY 35 3.4 46 22.8 32,5 19.3 (82 296 55.6
Bl E%
gg”era' Electric GE Fip 184.6 199,748 8.1 4.3 5.2 229 427 352 (793.0) (46.3) 213
Airbus SE AIRPA  FRifZ 145.2 122,800 48 5.1 7.0 30.2 28.5 207 (11.0) 6.1 37.7
Boeing Co BA Relss 149.0 111,299 (37  (16.0) 05 - - 3139  (55.8) - -
a‘;‘lgf rg‘irfnscyswms SPR FiTE 31.0 3,625 (58) (101) 08 ; ; 392 108 . .
ﬁg:'{;;}%‘s’yﬁc RR.L KT 569.00 62,858 28.8 17.7 20.9 19.7 32.1 273 (302.6) (385) 176
Honeywell HON.O RirZ 225.24 146,462 85 10.2 11.0 26.4 221 205 16.4 19.4 8.1
International Inc
EIRREI%EFY 6.8 1.9 7.6 24.8 31.3 76.1  (189.2) (14.8) 212

EWANR - NI EWR - mARREE  Reuters | GREGEHFINEMEEZEN | RIENGEENEEHH B -

14 : FZEAELERR (B)

HE P& BRAE S SR =R (%) BHEE & (BB ELL(18)

=2 2023 2024 2025 2025 2023 2024
134 4572 TT Hig 153.5 187 13.4 14.4 16.4 4847 50.78  54.00 3.2 3.0 2.8
P NEES
EH) 2634 TT i 45.2 1,313 135 13.7 15.7 18.2 19.7 21.0 25 2.3 2.1
S H 4541 TT P 32.8 69 4.7 43 6.0 22.6 - - 1.4 - -
JPP-KY 5284 TT KT 159 235 18.1 55 16.3 49.0 - - 3.2 - -
LER 3004 TT KT 89 150 14.4 - - 43.7 - - 2.0 - -
BE&MmA 2645 TT P 93 1,080 15.4 15.4 16.1 35.0 35.6 355 2.7 2.6 2.6
FHikEZ 6829 TT i 117 214 10.9 17.1 18.6 31.2 - - 3.8 - -
LIPNEESS =] 11.3 11.2 145 333 27.7 28.2 2.6 25 2.4
PN EES
General Electric Co GE ReFE 184.6 199,748 29.7 26.6 32.2 25.2 17.1 16.3 7.3 10.8 11.3
Airbus SE AIR.PA Ry 145.2 122,800 24.7 20.6 25.3 22.4 24.7 28.8 6.5 5.9 5.0
Boeing Co BA Ry 149.0 111,299 - 84.5 (56.8) (28.4) (26.0) (6.2) (5.2) (5.7  (24.2)
agilggnggrlc:]iystems SPR FiTE 31.0 3,625 . 851  (0.7) (47 (129 (11.9) (66 (24 (26
Eg:ldsihzgygfc RR.L FRips 569.00 62,858 - (35.0) (55.7) (44.0) (282) (15.0) (12.9) (20.2) (38.0)
Honeywell HON.O  *:¥%Z 225.24 146,462 348 388 413 239 259 294 94 8.7 7.7
International Inc
EIFRE%EFY 29.7 36.8 (2.4) (0.9) 0.1 6.9 (0.3) (0.5) (6.8)

EMAR : ZNEER - TTAREE - Reuters | R FEHFUENEEBEN  REGESKEEFTHBE -

EEREAREZREEES - a8 . fKHEE 2024 £ 11 B 13 H Drewloong Precision £10H - H£ 16E



15 : ZFERFEFBIEER (GH)

(NT$SEETT)
BEWA
HE A
—E =
eSS
= ilE
E Nk
RATAES
FrgiRE A
DY RES
EEEATREMAR
REEBRERNTS)
RBEMEFEIRE(EBR)

1Q2024A 2Q2024A 3Q2024A 4Q2024F

232
(118)
114
(30)
84
21
105
(21)

84
2.14
39

213
(103)
110
(32)
79
11
90
17)

73
1.86

39

223
(116)
107
(28)
79
(3)
76
(16)
0
60
1.54
39

219
(109)
110
(28)

1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

239
a17)
122
(30)

269

(132)
137
(33)
104

281

(136)
144
(35)
110

279

(135)
143
(35)
109

887

(445)
442

(118)
323

359
(73)

286

7.32

1,068
(521)
547
(132)
415
24
439
(94)

345
8.86

39

EEER

BRFARHE
FER(%)

49.2%
36.2%
45.2%
36.1%
20.2%

51.8%
36.9%
42.2%
34.1%
19.2%

48.0%
35.4%
34.2%
26.9%

21.1%

50.3%
37.4%
40.2%
31.6%
21.6%

51.0%
38.6%
41.2%
32.4%

21.4%

51.1%
38.7%
40.9%
32.2%
21.8%

51.4%
39.0%
41.2%
32.4%
21.6%

51.4%
39.0%
41.2%
32.4%

21.7%

49.8%
36.5%
40.5%
32.2%
20.3%

51.3%
38.9%
41.1%
32.4%

21.4%

=EUON
BEAE
Mg AR
HEESRER

12.9%
22.9%
88.9%
87.7%

-8.1%
-6.3%

-13.2%
-13.1%

4.7%
0.5%
-17.3%

-17.2%

-1.8%
3.8%
15.0%

15.3%

9.1%
12.2%

11.6%

11.9%

12.6%
13.0%
13.0%

11.8%

4.5%
5.8%
4.6%
5.1%

-0.7%
-0.9%
-1.1%

-0.7%

FIBE(%)
BEWA
BN
Mesms
HRESKRRR

21.1%
16.1%
41.9%
30.2%

-2.8%
8.0%
13.7%
4.3%

2.8%
5.7%
-20.0%
-19.9%

6.7%

20.1%
55.9%
56.4%

3.2%
9.7%
-7.9%

-7.4%

26.4%
32.3%
19.9%
19.3%

26.0%
39.2%
51.7%
51.5%

27.4%
32.9%
30.4%
30.5%

6.5%

12.1%
18.2%
17.9%

20.4%
28.5%
20.6%
21.0%

BT - ZNEEH - TR

~CMoney , #ZA" B ELEHE |

TEETE LT IR B B A W AR ) 22 (R THE P IR BT &

FERAREZREES °

a2 fKHER,
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SIEERE MR NABRATIMIIN 1990 F - TEUSREKBEEBRTENE - RARGENTNE £EREE  BKEES
=RERHERZ—(F - REMKA - BE)  ZE_REMEKRTRE(ES - BE) - BEEBERMCERHREESD -
CEABEEMML - SR mi - MXRHRERENRIM - MEEF : Tier1158AL ~ Tier 214 2 5 - #I%%= P LUK E (Boeing)

RE -

16 : BERER IRl

17 : EUgZERK

Material
Procurement

Heat Treatment

Formigl Machining

i,

Bench Work

-
A

100%

24.2% axs 22

80% 37.1%

63.5%
60%

Others

10% =AIDC

#Boeing

20%

0%
2019 2020 2021 2022 2023F 2024F 2025F

EWFOR - 2NGEH - TAREEEE

EHFE : ATEH

18 : Elgge

19 : EFR - BRR - FHX

NT$mn M Sales (LHS) — YoY (RHS)
231.69 .
230 219.09— 21694 60%
207 54%
184 48%
161 42%
138 36%
115 30%
a2 24%
69 18%
. 12%
o 6%

OD/O

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

# Gross margin + Operating margin @ Net profit margin

55%
50%
- ‘\/_M
40%
35%
30%
25%
20%
15%
10%

5%

[

4Q22  1Q23 2023 3Q23 4Q23 1Q24 2024 3Q24

EMFE - CMoney ~ A FEH

BB - CMoney ~ A ZEH
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20 : BEEED

E 21 : BREREHRS

# Days of Inventory + Days of Receivables

Days ® Days of Payables Cash conversion cycle

420

360 \ *—— /‘\-‘
300 \*__-—/

240

180

120

60

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

NT$mn M Free cash flow
776
80 73.82 76.02

48.11 46:28
40

T@242Q24 3Q24

0

40 -19.11
-80

-120

-160

-200 19229

EMFE - CMoney ~ A\ FEH

EMFIE - CMoney + A FHEH

FEMFEIRHES - B9 AR
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BEERER

ﬁﬂﬁﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REARIARE 356 453 430 268 261 EEUWA 404 637 833 887 1,068
=78 286 385 413 441 457 HEHA (263) (351) (435) (445) (521)
VIR R 18 99 188 214 233 265 BEERN 141 286 398 442 547
HitRE&EE 673 368 563 527 525 EEER (80) (102) (110) (118) (132)
MENEE 1,414 1,394 1,620 1,469 1,508 HHER (8) (14) (15) 19) 19)
RARZEZIRE 0 0 0 6 11 MEER (42) (29) (45) (41) (49)
BE&E 380 345 353 607 706 EEER (31) (45) (59) (61) (64)
mEE 9 15 11 6 2 Hih &R 1 (13) 10 3 0
HitERENE 175 390 381 371 362 EEANR 60 184 288 323 415
EREBEE 564 750 745 1,185 1,467 FEUWA 5 9 23 23 24
BERSE 1,978 2,144 2,366 2,460 2,589 MEBER @) @) 3 0 0
FERIRFR % 5 13 10 14 17 FMEWAFER 3 7 20 23 24
RERER 0 0 0 0 0 REFZBXR)FRE 0 0 0 0 0
frIEE®E 79 145 203 203 203 EREm 1) 32 2 21 0
mENaE 85 157 213 217 220 HZEIMIA (ST H) 558 1 3 4 (8) 0
REER 0 0 0 0 0 MATALR 64 226 314 359 439
Hiha EREE 174 263 263 263 263 FrSMEmR (11) (43) (72) (73) (94)
REERE 174 263 263 263 263 DERRAEFF 0 0 0 0 0
afEEE 259 421 475 480 482 BEBATZREBME 54 184 242 286 345
B 358 358 390 390 390 AT SATITEE AT R 130 292 384 382 521
BEANTE 252 81 0 0 0 ARETIRRBER (NTS) 1.50 5.13 6.21 7.32 8.86
RB R 1,109 1,285 1,500 1,591 1,716
T, 0 3 o o 0 ERAKNE . NS ER - T AIREE
REEATIZER 1,719 1,724 1,890 1,981 2,106
JeimE 0 0 0 0 0o TEMBHEERIMN
BRI 1,719 1,724 1,890 1,981 2,106
2023A 2024F
BRAGR - LN GEH - TTAIRE
ERRE (%)
=E'ON 15.4 57.7 30.8 6.5 20.4
RERBR ek 27.4 204.6 56.3 12.1 28.5
Al AT EE B ATF F 16.8 124.4 315 (0.6) 36.4
FHZE 12H 2021A 2022A 2023A 2024F 2025F DR U 63.9 241.6 31.9 18.2 20.6
(NT$ BE7T)
AREESREN 63.0 242.0 21.1 17.9 21.0
AHAAE 54 184 242 286 345 BRI (%)
TEE KR 64 64 68 59 106 mzEm= 3458 44.9 478 49.8 513
rEEESE 4 (196) (46) (42) (45) EERFEE 15.0 28.9 34.6 36.5 38.9
?gz%}ifgn an 143 23 o 5 iﬁijzij@ﬂi S 15.6 35.2 374 36.5 38.9
0B S AT B B A B Al =R 32.3 45.9 46.2 43.1 48.8
EEESZRERE 44 195 287 338 408 AT E 15.9 35.5 37.7 40.5 41.1
BEAZW, (30) (18) (39) (308) (200) MEsimE 13.3 28.8 29.1 32.2 32.4
ANEAE IR B8 E) 0 0 0 (6) () BEERMZE 2.6 8.9 10.7 11.6 133
HiEEH) 108 187 (188) 10 10 O BR e A SR A = 3.0 10.7 13.4 14.4 16.4
RETHZHERE 79 169 (227) (305) (195) R /REAEN D
B EEELE (%) 15.1 24.4 25.2 24.3 23.1
RARD 0 0 32 0 0 FBaERREE(%) (20.7) (26.3) (22.7) (20.4) 8.4
A EESE 0 0 0 0 0 FIERREEY () 42.7 111.1 124.7 0 0
RELHA 0 0 0 0 0 REILE (%) 16663 8857 7613 5825  504.3
SRS KA (4) (79) (75) (195) (220) EENLER (%) 1246.4 630.3 560.3 492.6 298.5
HithiEEgy (178) (88) (40) 0 0 FRME (NTSEETT) (356) (453) (430) (404) 177
HEEHESTRE (182) (267) (83) (195) (220) HEESKIFE (NTS) 48.02 48.15 48.47 50.78 54.00
EREY B B B 0 o FEIEE (15
rHELESRE (59) = 23) 162) @ AakE - 102.3 29.9 24.7 21.0 17.3
REERRSRE 413.7 33.9 24.1 16.7
BERERE 14 Ll 248 0 208 B EFELD 3.2 3.2 3.2 3.0 2.8
TR - DNSEN - AR R BT 2RI E R ATF 46.0 20.5 15.6 15.7 11.5
REZLE 14.8 9.4 7.2 6.8 5.6
BRI - AEER - TAREE | it - BERBATHIEN FRAE -
EEREAREZREEES - a8 . fKHEE 2024 £ 11 B 13 H Drewloong Precision £14H  H 165



i . EEHEEIR

S HTEMEEER
Ixﬁs?gef%zﬁﬂmiﬁiﬁﬁ‘lzﬁﬂ YABZDWED - ZEEt WAREMEE SNBSS RITHE - NILER (1) XSRS EERREEARSE SN
BHEBRITHIBZEE ; 2 MEMOMANAMBRSFAAREZHEREZRAEBI - BEHBE - BE - ARFMOEOE S RE R B R -

BIRE (4572 TT)- REBBEARE=FELBZ

— WRR1E
200
180
160
140
120
100
80
60 : ‘ :
Jan-22 Jan-23 Jan-24
UrRR{E (A) B1Z(& (B) AREBEE (C)
1 20231002 160.50 230.00 222.86 B 1BeElF
2 20231114 161.00 214.00 207.35 =g 1BeElF
3 20240313 163.50 215.00 208.32 B (LEs
4 20240508 157.00 185.00 179.25 B fasR¥%
5 20240807 144.00 186.00 186.00 B R
EMNAR . CMoney ~ T A#E
iF A= KBBZWEEE | B = FKBEZEHIEE, C= niBERERFIEEZRABEEZGIEE B 1 /AR ERRERA B3 C-

REFERA

BE  RBAPOHZEERREHEEE AL RMER TN - HAHZRSEERRY - L—BRGEREAPLOEZRZBRAIST  BBERE  NZE
- FEEBEMMKERER 20 - ZRREARKREEUIPETZR -

BAE-BEEFE  APORBREENRE  ZEEREFAARSINEREZE - W—BMGERAPOLOHZRBERERIR - MHERR - N2EH - FFEEM
UK RS 2 7347 -

BAE-ZEEE  APORBREBEENRE - ZEEREFAERSINEREE - B—EMGERAPLEZRBERIR - MHERR - NZEH - FEEM

PUR BB Z D4

B REAPLOHZEERRENBEHNABRRME2IER - HOBZRFEEER - L—HMGERRPOLBZRZERIS  MHERER - FIZ8
# -~ FEEBEMMKRRERER 20 - 2R REARREEUPRTZR

D APOZTER - FFE - BRESERE S - BINERERZER -

IREIFES : RBEERESRERHMTARZEER - BEAGTHSERERE -

i TRAETERZ BIEREGRK 12 ARREREFE - KPERRRZINFSEEENZ 12 @F8EEFE - EREZHEDREBEONENR S 215 ERE T
mE -
#EE2RA

© 2024 TTARIREFRA - AB/ESZABTIMEARATIR Y ZERRER - BUNMREETEUERERY - REANBUIFEAE S ZHEZNHBE - H5H
FBENRR RN - EERARTNFGERBRHZAE - WBSERASITEM -

AREERE—REN  XPAAENRTOER - TABAEOEERSFAEMRERTNZENORNENZSIFE - iﬁiﬁ$42$U§§E1é%§}5—ﬂ§1ﬁF‘ﬁﬁﬁL ~
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PRIFMEEZ ZRERE  REABHEEEBESASMENVERBNER - AREZATIMBEBERUEZERNKR - BHALRRREERNT
- WER RN - STREUIEREFLEARMSFRS - ARSI ( BAERER ) EROEEEEEA - FUFRARSESELARZ ZALT
FRT - RRZEERANSESFELCARZ ZER -

TAMRBENEZHER X TEBEEREZA (KB 1934 F (BHRHE) 15a-6 RRAREBERNAZBESRSEZEEETREER ) - ZHREA
ENETRRRSRERSHEZRS  BEVABBKRRE 1934 F (BHRHE) F 15 RAEBERECHEMZSAR/Z - TAMARSESERTA
BHEREBEROBIRAT %M - £FBABTARB S (FE)BRATRM - TABHFEB)GRESTERSAPESBERZSTRAAMZSE - 1k
FEERRERE 8% 4 BREEH (MBFRUER) - FETABHEB)BERLAIZERTRER - AMEREEEED - AEUELTEE
AN EE  EHWISE -

FMSEOAREMHFBRSHFAER ZEAL  BER TG ABETAESREBBRNBIRAT :

B B AES
TABSREREERHDARAT
BBt 106 CER =R 15755 4128

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of any
product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is not
responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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